
 

 

News Release 

The Corporation reports         
             

VISIONSKY CORP. Repays $1 Million Promissory Note 

January 9, 2007 - Calgary, Alberta – (VSKY and VSKY.W:CNQ) VisionSky Corp. (the 
“Corporation”) is pleased to announce that pursuant to an agreement (the “Agreement”) with 
627800 B.C. Ltd (“627800”), the Corporation has repaid in full, an outstanding $1 million  
promissory note (the “Promissory Note”) held by 627800 and issued a new promissory note of 
$191,205.48 to 627800 due on or before June 30, 2007 (the “New Note”).   

The Promissory Note arose as a result of the acquisition by the Corporation of assets from 
627800 pursuant to an acquisition agreement dated effective February 16, 2006 (the “Acquisition 
Agreement”). Pursuant to the terms of the Acquisition Agreement, VisionSky had also deposited 
in escrow, $250,000 as a holdback amount (the “Holdback Funds”) for adjustments to the 
purchase price for the assets.   

The Corporation made an initial payment of $750,000 on the Promissory Note on July 31, 2006 
and made a second payment of $100,000 on October 2, 2006. Pursuant to the Agreement, the 
balance of $150,000 and accrued interest owing on the Promissory Note was paid in full by the 
Corporation on December 7, 2006 by applying funds from the early release from escrow of 
Holdback Funds.   

The New Note issued to 627800 bears interest at 8% per annum and principal and interest is due 
on or before June 30, 2007. Under the terms of the Agreement, certain adjustments to the 
purchase price for the assets acquired under the Acquisition Agreement may be calculated and 
made by VisionSky and submitted to 627800 by February 15, 2007.  If the adjustments to the 
purchase price are in favour of the Corporation, the amount of such adjustment may be applied 
and offset against the amount owed on the New Note. 

About VisionSky Corp. 

VisionSky Corp. owns and operates the TransDirect Limited Partnership (“TransDirect LP”) 
through its wholly-owned subsidiary Transdirect ATM Inc. TransDirect LP is a Calgary-based 
full-service ATM operator and ATM transaction management provider and specializes in 
providing non-financial institution automated teller machines and ATM processing services in 
British Columbia, Alberta, Manitoba and Saskatchewan. TransDirect LP also has vault and 
storage facilities in Kelowna, British Columbia and storage facilities in Saskatoon, 
Saskatchewan.  

The CNQ has neither approved nor disapproved the contents of this press release. The CNQ 
does not accept responsibility for the adequacy or accuracy of this release. 
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